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Answer the following as directed :
(@) SrF v R 9

What is cross demand?

(b) ©RARRY 1 wRRer Prar |

Write one assumption of the law of
demangd,

() ﬁ?ﬁmm@mqm.

Give one example of inferior good.

() T v sftbrm are b1 e

Write one difference between firm and
industry,
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fe) A *RIEH Foe P TR RTGT T o

The total expenditure (TE) does not
change with change in price when

() Ed <1
(i) Ed>1
(i) Ed=1
(iv) SR B8 T
None of the above
(ws TS AR ChRisar)

(Choose the correct answer)

0N cafa 2RF Beoma YR I, T Beerm

When marginal product is negative, total
product

0 @ =
rises
(@ I W
declines
(i) ST R
is negative
(i) BA
is zero
(o ST AR Lhien)

(Choose the correct answer)
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(@) 2RT TU @HE T W QI @ IR @l
% I

The MC curve intersects AC curve when
AC is

() s =
7 maximum
(@) aw
minimum
(i) I m
rising
(iv) A 1’
falling S
(0% e AR Sfrea)
. _{Choose the correct answer)
) e ReuRer @b Baraq famn

Write one example of internal
economies,

2. meﬁmmﬁﬁawmm

5x4=20
Write short notes on any jfour of the
following :
(a) %ﬂm@ﬁ IR

Consumer surplus

(b) TR S[F TRRAFER T

Problem of scarcity and choice

P25/8S ( Turn Over )



)

(d)

(e}

3. (g

(b}

4. (a)
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(4)

A AT

Budget constraint
-8R (TR R
Features of isoquant curve

TR % A % T QIR TIES N

Difference between short-run and long-
run cost curves

i AR Setmwrerz B 3 2 Be e
HIRER ARG A TRRRT (I 5+8=13
What are the factors that cause changes

in demand? Diagrammatically explain
the changes and shift of demand curve.

9t/ Or

R R Rfrrre, wm FRwcee w =
Bife Rd¥TIRER fRIEH SR B I
Fq 4+4+45=1;
Explain the concepts of price elasticity of
demand, income elasticity of demapd
and cross elasticity of demand with
proper diagrams.

o eI e el Rt i o | TR
fBav TS FeRe ¥ e FE TR vIS
o R et 5+8=
Define income effect and subst.itution
effect. Explain the income effect in case

of normal and inferior goods with the
help of suitable diagram.
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5. (a)

)

6. (a)

5/85

(§5)

w31/ Or

Reers @ R T &P R R
s QIR R @I RW @9 IR

IR «IR, T =M 2+4+7=13
What is indifference curve? What are its

features? Explain the derivation of
demand curve from indifference curve.

afPW 2 @3 AR FeE e a©
e W, SR P o w1 3+10=13
What is a firm? Explain how a firm
attains maximum profit with suitable

diagram.
S’7/Or

B AiRTSAT wrpars RRG! Soge e
RIS RGN F4 | 13
Explain the law of variable proportlons
with proper diagram.

33 W WF RIS WA e <N Fn
ZreA W RRA wamR oW e
AT CIfAeR TS TR 1 | 4+9=13
Distinguish between fixed cost and

variable cost. Explain various short-run
cost concepts with a suitable hypo-

thetical table.
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(6)

=T/ Or

(b) TFFER % I (SAC) GRR A @A
T 6 W (LAC) &1 W FRT 7R,
el | 13
Show the derivation of long-run average

cost (LAC) curve from short-run average
cost (SAC) curve.
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