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1. oo MR foer sl Tey fa 1x8=8
Answer the following as directed :

(a) CIEGH SYRAT AYWRT WA “macro’
3o IRZY IRMeeA 2

Name the economist who propounded
the word ‘macro’ for the first time.
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(2)

(b) ‘T HWE (FR TET WO I HF
RUMR o[l IIRT I TET CIRO = R
ngﬁamﬁn”ﬁm@m
ARG ?

“National income is the part of the
objective income of the community, -
including, of course, income derived
from abroad which can be measured
in money.” Who made this statement?

{c) The Purchasing Power of Money Jg4R
RS (TN ?

Who is the author of the book,
The Purchasing Power of Money?

(d) TEFRRT TEe MYRT W@ B1
During inflation, the general price level

(i) 3@ “’/increases
(ii) T °W/decreases
(iii} Q4R Q& /remains constant

(iv) @] <bre 7 /None of the above
(o Teeh A1 SRea)

(Choose the correct answer)

22P/1397 ( Continued )



(3)

(e) CIILH JEFRIT It =W 9
Which is not a cause of inflation?
(i) IS | I’

Increase in personal expenditure

(i) ¥’ @
Black money

(iii) SR 3
Increase in import

(iv) ¥3 3
Reduction of tax

(0 a1 1B o)

(Choose the correct answer)

() R ufkw = P IW(E) = W W (C) +
R 3w )
Aggregate demand =E=C +]

() %
Correct

(ii) T8
Incorrect

(Yo Teenr 1S Tfevea)

(Choose the correct answer)
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(4)

(g) LM R¥R TR IR X |

The reason for shifting in the LM curve
is o

(1 3 @ F)
(Fill in the blank)
(h) ©RE TS
In liquidity trap
() 7 ZR ofS T A

interest rates are very high
(i) TR | oS Fa =
interest rates are very low

(o Taeo! A SRie)

(Chooée the correct answer)

2. TS e R @ Rk eome 5y G fr
(=R 150 i o) 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(@) e a e TRsTS TEE W@

P'ersonal income and Personal
disposable income

®) Fo-vieey o
. Value-added method
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(c

(S)

IfRTF e YoFpiRT almn

Credit creation of commercial bank

(d) EFPRT Rrgr Bom Rower e TR

Monetary policy as anti-inflationary
measures

(e) '3 T AR
Say’s law of market
©o 2PTRd Tag faan (bt 500 1R feeve) :

Answer the following questions (within 500 words

eachj :

3. (a Ao o RIS AR TS <1

()

22P/1397

oryear | TS WARWER o RS
wREELe FEIFIT IR F14 | 8+4=12

Distinguish between micro- and macro-
economics. Explain the transition from

microeconomics to macroeconomics.
&t /Or

e GRS AR IR 90| RIS
wREm Rege FaReerg & 2 7+5=12

- Explain the scopé of macroeconomics.

What are the limitations of macro-
economic analysis?
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4. (a)

(v)

5. (@

®)

(6)

wow wRE R 4RaPTyR R w1 g5 v
T (GDP) oFFl I S WIF QG G

Explain the various concepts of
national income. Discuss the income

and expenditure methods of computing
GDP.

YT /O

mﬁﬁ%awﬁmwmmm
=M 11

Explain the circular flow of income in‘
four-sector economy.,

mﬁﬁmqm?ﬂ’?@azwwﬁiw

|
N 11

Explain .the cash transaction approach
of quantity theory of money.

{43/ Of

FTR [ ORAR ©F wgemsar ww 1 11

Discuss Keynes’ theory of demand for
money,
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(7)

6. (a) TErPRS 2 wiRAERS W Wi wrRRy

(b)

7. (a)

() -

TI IRFTZ I | 3+8=11

What is inflation? Explain the main

oe3r /Or
e vF A B T AW sew [RRw
WWWI 2+9=11

What is meant by trade cycle? Explain
the various stages of trade cycle.

e s SEC! IR | 11
Explain Keynesian theory of

employment.
w¥4qt /Or

IS.LM @R TERS MR SISl [Rm
— 4+4+3=11

Explain the general equilibrium with
the help of IS-LM curve.
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