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I.WWWWW: 1x8=8

Answer the following as directed :

(a) SR (FFCH WEAM HYAIfey Ry w202

Which of the following is not a subject
matter of macroeconomics?

(i) g e 3w

Increase in the aggregate price level

(i) @ b1 Rew waR okw 3

Increase in demand for a particular
commodity

(iii) SIS TeAw
Aggregate production
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(2)

() o AT T PR 2w

Total e¢mployment rate of an
economy

(v TeI0! AR Shie)

(Choose the correct answer)

(b) TES HF AR VA GERONLE TRt oray
Write one example of stock and flow
variables each. ’

(c) <SR %© GDP WF GNPI &S -0 13N
IRI

The difference between GDP and GNP at
market price is due to

(i) I
export
(i) S
import
(i) Pas IR
n_et export
(iv) Ror@ /1 @[T oF© SomrR oy
NFIA
(o= T AR Sfren)
(Choose the correct answer)
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(3)

(d) (FFTE G T HeqRd T
The basic assumption of Keynesian
theory is

(i) 7 Frfe

full employment

(i) *f Frgfests 53

less than full employment
(iii) “f e @R
over employment

(iv) 871 G T
None of the above

(W Taqchl iR fered)

(Choose the correct answer)

(e) i MPC =0-8, (o8 &foF I1 9
If MPC = 0.8, then the value of multiplier
is
(i) 4
(@) 8
(iii) 5
(iv) R4 9o T

None of the above

(v Teach AR TFieq)

(Choose the correct answer)
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g Ee T W (EB)=cce W
(©) + Rfvcm T (D1 (51 & fwy fora )

Aggregate demand = total spending (E)
= consumptio? spending (C) +
investment spending (I).

( Write True or False )

() TardRe #fE T Ao

Inflation occurs when there is
(i) @ o AT AR R e
increase IN money and credit
(i) e T I oW
increase in aggregate spending
(i) TR o® T A& om
: increase in wages and cost
(iv) &7 SIZCP 20T
All of the above
(o= Teco1 AR Tferea)
(Choose the correct answer)
(h) T HYSpR W 0
What is high powered money?

2% Wﬁ@ﬂﬁﬁfﬁeﬂﬁﬁim%ﬁ.- 4x4=16

Write short notées on any four of the
following :

(@ <R s AR SRS

Micro- and macro-economics
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(5)

(b) 2PS GDP WH e GDP
Real GDP vs nominal GDP
(c) oS I % N 4R

Consumption function and its attributes

(d) '3 IR R 9 WA SRTRR

Say’s law of market and its implications

(e) @R IREE

Functions of money
SeTo AT 2T oed (afTb1 €00 R o) :

Answer the following questions (within 500
words each) : :

3. (a) AR SR T B @ qEe Re
fpcel SR SRR ke e T
0 2+10=12

Define macroeconomics. Explain the
evolution. . of macroeconomics . as  a

separate discipline.
o341/ Or

(b) SFE SwiRah S fre R @ w
I 2 ST ST S S AAEPTR
SCEATsAT 4 | 1+6+5=12

Who was regarded as the father of
modern macroeconomics? Discuss the
objectives  and limitations of ~macro-

economics.
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4. (@) YOI 99T FASo SR 5E 22 10 91 |
fow e @Rz wtAfes FRFEES R
A (TR, SO 41 | 7+4=11
Explain the circular flow of income in a
two-sector economy. In what way
injections and leakages influence the
level of economic activity? Discuss.

©3HT/ Or
(b) SOW S ARFR Fo- KA Faioc! =i
391 | SO SR Afoce =i Femd I 27 =
S SRS ? 7+4=11
Explain the value added approach to

measure GDP. Do you think that rise in
GDP leads to increase in economic

welfare?
5. (o) SRS SRM 7 RS ORWE TlmH e
AR I 901 2+4+5=11

What is aggregate demand? Explain the
components and determinants of
aggregate demand.

%41/ Or

(p) Rfcmsm e far P RiEe we fgb
Rvasr «nds B [fEans s [{eg
AR e <41 | 2+3+6=11
Define investment. Distinguish between
gross investment and net investment.
Discuss the determinants of investment
demand.
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6. (@ “if MY® T R ‘gf Ao
SZIfore e S Seoims ©gee! SIcam-l 4 |
3+8=11

What do you mean by ‘full employment’?
Discuss the classical theory of output
and employment in this context.

21/ Or
(b)) TR S UF [ SGE@ AL

HICEoAT SICERT | 11

Critically discuss the Keynesian theory
of income and employment. '

7. (@) B=RR @ #RE ©Gh SeEna 39 | 11

Discuss Fisher’s quantity theory of
money.

241 /Or

(b) oo R Ry oqte e fn @ 6+5=11
Explain briefly about the following :

() PR RTINS ©g

Keynesian theory of liquidity
preference

(t) 4 oz <=

Credit control measures

* %k ok
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