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Paper : MINECO2
( Elementary Macroeconomics )

Full Marks : 80
Pass Narks : 24

Time: 3 hours

The figures in the margin mdwate ﬁzll marks
Jor the questlons _

1. Wﬁamwww%ﬁ\'sm/mﬁm

1x8=8
Choose the correct answer / Answer the
following :

() ?W{ﬁﬁmﬂ@wﬁﬁwiﬁw
W

— isknown and regarded as the father
of modern macroeconomics.

() =R oy
Adam Smith
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(2)

) @R
J. B. Say
) /. @ FEH
J. M. Keynes
(iv) SR O T
None of them
®) R FER SrEE w1 W

The consumption of fixed capital is
known as

(i) . SRR
depreciation

(i) TR a5 B
capital‘ formation

(i) Rz Reia

" investment
(iv) SR TR
- ":All of the above

) oW Em A
National income is
(i) T JIS NNP
NNP at factor cost
(i) T IS NDP
NDP at factor cost
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(3)

(@i} IHF %S NNP
NNP at market price

(iv) T IS GNP
GNP at factor cost

(d) 5 TSI R (APC) =
Average propensity to consume (APC) =
6 AC/ay
M) C/Y
(i) Y/C
(iv) AS/AY

(e) Wciys y@ &7

What is fiat money?

0 @mzh‘r%wm«ewmﬁmrwﬁﬁ
IR

On which factor Keynes1an theory of
employment depends? .

i) A i
Effective demand '
G Qqum B
Supply
(iti) Tesqer el
Production efficiency
(iv) S I8 w7y
‘ : None of the above S
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(4)

(g) TErFIRST b Tope TLEY T

Mention one benefit of inflation.

(h) T MPC = 0-80 =@, o R @3 3
3

If MPC =080, then the value of
investment multiplier is

M) 4

(i) 8

(i) S

(iv) SR JbIS T/
None of the above

2. W R @ BRGR e UX G B (eifsy
seo 7 f&eve) : 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(a) RIS LAY oI

Objectives of macroeconomics

(b) THAE W oFS GDP
Nominal and real GDP

o) “TRF vy e

Determinants of aggregate demand
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(d) 3 I=F fR_RfR

Say’s law of market

(e) TuR IR

Functions of money

GOt 2T Ted fa (AfSeh eoo R foes) :
Answer the following questions (within 500 words

each) :

3. (a) RS =% FRre AR el fefs 7411

®)

24P/1179

RS WY A3 e AR e
T 5+7=12

Distinguish between micro- and macro-
economics. Discuss the nature and
scope of macroeconomics.

} %71/ Or
O I W 90  6+6=12
Explain the following concepts :
() AT Tt W R
Economic growth vs. Stabilization

(i) TEPrS s @O THIM qfAT
fostaman

Classical and Keynesian macro-
economic thoughts

{ Tum Over }



(6)

4. (@) I T TR A TR T AR

S0 AN I 1| GDP HF FE TSH
o R 7+4=11

Explain the value-added method of
computing GDP. What is the relationship
between GDP and welfare?

e[/ Or

() Refes 9 ifs wdy Wi vame ez
. ¥ GDP S GNP 3 T1&R N4 fiefy 9117
6#5”11
Explain the circular flow of national

in.co;me .in a two-sector economy.
Distinguish between GDP and GNP.

R P R @0 Rbcer Riew
W’{amﬁmﬁﬁmm-mﬁm
Jr|FL N < T o 2

What do you' mean by investment?
Deﬁnt? different types of investment.
Explain the determinants of the level of
investment. - -

S. (a)

%1/ Or

(b) TS TR R 7 Soivem o PRz B
R ? MPC3 @wg I =11 | 2+4+5=11

What is consumption function? What are
the properties of consumption function?
Explain the significance of MPC.

1t
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6. (@) TeoH WF AT AR e o

FACEAOAPTR. AT |1 11
Explain critically the classical theory of
determination of output and
employment. :

=%/ Or

®) RO TS SR A T @s B

A H? IO FAN

How is equilibrium level of income
determined wunder the Keynesian
system? Explain.

7. (@) YR F0 3P B T R @R AR
©GLOT STATCATSAPTR. T 397 | 3+8=11
What do you mean by the value of
money? Critically examine Fisher’s
quantity theory of money. '

e/ Or
(b) o FAIRT I 0 4+4+3=11
Explain the following :
(i) TER AT
Types of money
(i) TarPe
Inflation
(i) =R &
Measures of money
* % &k
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