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" Jorthe questions
1. oo AR ROMAEM beg far: - 1x8<8
Answer the following as directed :
(a) SN wfdw g
What is cross demand?

(b) SIRARRY @b wRamer forgr

Write one assumption of the law of
demand.

(o) ﬁzﬁmaﬁmqm;

Give one example of inferior good.
(d) o OF AfSbea S @B ensfE B

Write one difference between firm and
industry.
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(2)

fe) W RIS FoFe P I/ RIS T oM

The total expenditure (TE) does not
change with change in price when

(i) Ed <1
(i) Ed>1
(iii) Ed=1
(iv) SIR «Bis =W
None of the above
(w5 Teath AR Shrean)

(Choose the correct answer)

(N I AT Teorm Yo =, o B

When marginal product is negative, total
product

) & m
rises
(i) 1 W
declines
is negative
() W™
is zero ' ,
(o Teachr IR Bfvear)
(Choose the correct answer)
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(3)

(g) ART I|W Q@R T I/ @I =W IR @om
TS W

The MC curve intersects AC curve when
AC is

() R =
Ssimum
(i) KRy =@
minimum
(i) I =
rising
(iv) 2P I/
falling | : ~
(vw Teach IR Tfaea)
(Choose the correct answer)

1] mﬁwﬁmquﬁm

Write one example of internal
economies.

mmmwﬁmuﬁﬁnwmm
Sx4=20

Write short notes on any four of the
following :

(@) SororeR TR
Consumer surplus
(b) 1% SF [RACTER T
Problem of scarcity and choice
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- (d)

(e)

3. (a)

()

4. (a)
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(4)

UG AT

Budget constraint
AP IR R
Features of isoquant curve

TR O AR % I @R TS wA1e

Difference between short-run and long-
run cost curves

i ARTETAR Teirrrmz B &2 s swws
BN ARTET W TR (YSA 1 5+8=13
What are the factors that cause changes

in demand? Diagrammatically explain
the changes and shift of demand curve.

‘ 331/ Or
R R Rz, wm Rewre ure
e RFIFOR R Tge Bz T
01 4+4+5=13
Explain the concepts of price elasticity of
demand, income elasticity of demand

and cross elasticity of demand with
proper diagrams.

o R B 2fen Rees i B 1 S
e s=we TR 71 9F RP8 WR cvae
o R oryeat 5+8=13
Define income effect and substitution
effect. Explain the income effect in case

of normal and inferior gocds with the
help of suitable diagram.
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)

5. (a)

(b)

| 6. (a)

pP25/8S

(8)

%=1/ Or

ffrers @ B2 TR wREez & R
Aers @R R @R SR [ SRR
3R <R, [ F]A | 2+4+7=13
What is indifference curve? What are its

features? Explain the derivation of
demand curve from indifference curve.

ARIW B2 9 o T THiRe =

wEq 1, T o m ) 3+10=13

What is a firm? Explain how a firm

attains maximum profit with suitable
%1/ Or

%awwﬁa@%wvn@ﬁm%ﬂqwm
FZRS AR I | 13

Explain the law of variable proporuons
with proper diagram.

i T wF RIS IR TS “NF B
ZAN W RRA mIPRR 9w Some
TEIRE SRR STIES W 14 | 4+9=13
Distinguish between fixed cost and
variable cost. Explain various short-run
cost concepts with a suitable hypo-
thetical table.
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(6)

Y&_1/Or

(b) ZTTFEN % IW (SAC) @R W &R
R 9% I|W (LAC) @1 Wi IRT 1R,

RSl |

13

Show the derivation of long-run average
cost (LAC) curve from short-run average
cost (SAC) curve.
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