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1. oo Fanee Pt sepf et i 1x8=8
Answer the following as directed :

(@) WG W’Zﬁff%ﬁ'ﬁ APRRY I ‘macro’
*ROE IRYR IR 2

Name the economist who propounded
the word ‘macro’ for the first time.
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(b)

(c)

(2)

“oTem W (TR e /IS TR
RePR o/ SE 99 B GRS W Rt
T @ gRI AR |” @ TRECBT
oGRS ?

“National income is the part of the
objective income of the community, -
including, of course, income derived
from abroad which can be measured
in money.” Who made this statement?

The Purchasing Power of Money T
@ FH? s

Who is the author of the book,
The Purchasing Power of Money?

(d) {EP’@@‘#WW‘TWG?

22P/1397

During inflation, the general price level
(i) & <m/increases

(i) T “T¥/decreases

(iti) TP ACF/ ;gmains constant

(iv) €= «bre 729 /None of the above
(s Saeot A1 Sfyean)

(Choose the correct answer)

( Continued )
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(3)

(e) W PRI IRA 7= 9
Which is not a cause of inflation?
() Ifsare | A

Increase in personal expenditure

(i) F'a 3@

Black money

(iii) S

Increase in import

(iv) 33 33
Reduction of tax

(w@mmmw@)
(Choose the correct answer)
() T oW = 39 | (E) = =9 W (C) +
R = ()
Aggregate demand =E=C +1
() o= |
Correct

(i) ==
Incorrect

(e Tah1 <1 SRtea)

(Choose the correct answer)
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(4)

(@ LM (R FAEIT I XA |

The reason for shifting in the LM curve
- g

(0191 3% o7 F91)
(Fill in the blank)
(h) o P
| In liquidity trap
() 8 T S T =]
interest rates are very high
(i) 73 =] =S Fa =

interest rates are very low

(% ool A1 Srean)

(Chooée the correct answer)

2. oo AT R @ BiRBR eoR® 55 Gt forn
(2fTer 150 ™R foowe) : 4x4=16

Write short notes on any four of the following
(within 150 words each) :

[a) IS AR AF FES T SR

Personal income and Personal
disposable income

(b) - RS
Value-added method
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(S)

(c) MRIT @I FFRT Afdmn

Credit creation of commercial bank

(d) TErdfes FagR Tom Rewet e NS

Monetary policy as anti-inflationary
measures

e) '3 TR R

Say’s law of market

o 2RI e fi (251 500 9 feeve) :

Answer the following questions (within 500 words
each) :

3. (@) I u TR TREER TT© NLH
(edl | e wdREMY o RIS
SfREEE I I ) 8+4=12

Distinguish between micro- and macro-
economics. Explain the transition from
microeconomics to macroeconomics.

&%3T /Or

(b) TERee weRwmy R IR M1 RS
wefRem Rogers Awaernz & &2 7+5=12

- Explain the scope of macroeconomics.
What are the limitations of macro-
economic analysis?
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(6)

4. (a) WW%WWWquW
TR (GDP) a1 3w U e

P e
A= 47 | S+6=11
Explain the various concepts of
national income. Discuss the income

and expenditure methods of computing
GDP.

S<T /Or

(b) mﬁﬁrw@aw@%@wvﬁamw
01 11

Explain the circular flow of income in
four-sector economy.

5. (a) mwﬁmquwmwﬁamm
41 11

Explain the cash transaction approach
of quantity theory of money.

Y41 / Or

(b) WWWWWWI 11

Discuss Keynes’ theory of demand for
money.
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(7))

6. (a) Wﬁgmlww 3\is=11
peliEn

What is inflation? Explain the masmh
causes of demand-pull and cost-pu
inflation.

2{1 / Or
1) A v g f g wfe e /e

2+9=11
PR T T

What is meant by trade cycle? Explain
the various stages of trade cycle.

19
7. (a) QTF frzs ogcel I F9 f
. Explain Keynesian theory o
employment.

21T /Or

e WYET  SIeTel T
(b) - 1S-LM (TS RO 4+4+3=11
9 |

Explain the general equilibrium with
the help of IS-LM curve.
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