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Answer the following as directed :
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In a perfectly competmve market, price
is determined by the firm itself.

( Write True or False )
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Price Discrimination is a feature of
monopoly.

( Write True or False )

c) T2

(d)

(e)

24P/ 1099

What is product differentiation?

TR e @b Mg forn 1

Write one characteristic feature of
oligopoly.
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At the point of long run equilibrium of a
perfectly competitive firm
() LMR = LMC
(i) LMR = LAR = LMC
(i) LMR = LAR = LAC = LMC
() LMR > LAR > LAC > LMC
( o Taachr A Tftedt)

( Choose the correct answer )

VT AR 1 Tt T |
Give one

exampl tive
externality, ple of negativ

( Continued )

(3)
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What is the slope of labour demand
curve?
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A situation where among the buyers
and sellers, one party knows that the

other party does not know a particular
information is called . :

( Fill in the blank

2. wae MR R @I BiRGR oY ¢oret for @ 5%4=20

Write short notes on any four of the
following :

(@) GFRFR ISR
Monopolistic competition

(b) TS
Externality

(c) o= T
Public goods
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Supply curve under monopoly

(e) “FRRPE T&S
Oligopoly

3. 14WWNW?WWI ol
RSP IR CRATH dfeerR oiEwn @ g
i = @R for |
Discuss the characteristics of perfect
competition. Explain why demand curve of a
perfectly competitive firm is horizontal.
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Write a note on welfare and perfect
competition.
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Discuss the equilibrium of monopoly under
short run and long run.
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Explain any one model of oligopoly with the
help of appropriate diagram.
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10+3= 13
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(5)
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Discuss the marginal cost pricing theory with
the help of diagram.

5{r/ Or
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Discuss the efficiency under perfect
competition.
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What do you mean by input market? Discuss
different types of input market.
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Discuss how income is distributed among
various factors of production.
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