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1. wore e Aol Tee i : 1x8=8

"Answer the following as directed :

(@ oS F TFM T TE NG JP R
TAATA TSR T o TN BRATA I |
(0% oy forar )

GDP deflator is the ratio of real GDP to
nominal GDP.
( Write True or False )
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(2) (3)

| fi) SYRT ¥q
(b) o TS SO I X . 1 (i) . ea.
National income at factor cost is | eneral price level
| (i) IS AR ST B
) 5 @S NNP — e 34+ =% | , |
Y NNP at market price — Indirect taxes | Demand for bond and equity
+ SubSidies A (iv) W W W m

(i) TR TIS GNP - oATE T + (TR
GNP at factor cost — Indirect taxes +
Subsidies

The expected rate of changes of
prices of commodity

(% Teator A Bferear )
. erd 73 NNP + o 39— (R ( Choose th
(i) I “et price + Indirect e correct answer )
NNP at market ‘;
taxes — Subsidies R (e) fS-FarMIET e figr |
(iv) By IS GNP - ofar® 9 — (TR Define hyper-inflation.
- irect taxes — .
GNP at.factor cost In@xrec PR o
Subﬁdms Eﬁeﬂ) : .i o )
(Q‘iﬁw ® The credit-multiplier formula is
er) 1
( Choose the correct answ! 0
T S
() -4 SIS W oI o PO W F q?’"@
. in the circular
Mention the two sectors dn‘; Cash reserve ratio
flow in a two-sector model. L
@) FafRe G frb BT T R LR
TS SIS T ! 1

Which of the following, accordifxg to
Milton Friedman, is not ir.lcluded in the
demand for money function?
(i) -TFR S T o TS
Ratio of non-human to human

wealth . ' ( Continued ) P25/1146 ' ( Turn Over )
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Demand deposits
I
) R o TS
1
Statutory liquidity ratio




(4)

DI SIS

M T ST
Demand deposits
Cash reserve ratio

(o Teachr A6 Bferean )

( Choose the correct answer )

(iv)

(g) T =< e forn

Define money illusion.

(h) I BT T 752
What is fiscal multiplier?

2. oS MR R e oG eome oy Gt o

(fSTT deo R foeve) : 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(a) GDP ST¥ o019
’ GDP and welfare

() T& QIS SO uF 4

National income accounting in an open
economy

(c) IR

Credit creation

p25/1 146 ( Continued )

(§)

(d) TErRfS 2SR Tor Rret IRy NS

Fiscal policies as anti-inflationary
measures

fe) @3II=RRME@

Say’s law of market

o PR B fran (et oo o i) -

Answer the following questions (within 500 words
each) :

3. (a) Tim@rz RN wREmy wgew
TERM FREFT AR oF Mamernz
B2 @ wvRwmT e WiElM wRew
R s 2 2+8+2=12
Define macroeconomics with examples.
What are the scope and limitations of
macroeconomics? How is macro-
ecoriomics related to microeconomics?

%31/ Or
(b) GDP, GNP S[% NNP 4RI IR0 ¥ |
woTe AR < fora : 2+5+5=12

Explain the concepts of GDP, GNP and
NNP. Distinguish  between  the
following : )
(i) IR €O AT ToAM IS NNP
NNP at market price and factor cost
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4. (@) GDP *RaR AR ST 347 |

]

(i) &FS GDP w5 N9 GDP
Real GDP and nominal GDP

Discuss the approaches to measure-
ment of GDP.

G/ Or

(b) wﬁ%r-wawﬁﬁﬁwmwwvﬁum
TR 1

Explain the circular flow of income and
- expenditure in the four-sector economy.

S5 (o) cfm w@RReRE wwRom wr R

STRICE! IR SICIoAT <047 |

Critically discuss the cash-balance
approach given by

Cambridge
economists.

%%/ Or

() %ﬂ@mm@%mmw&mm
SIS 911 WS ©€ R TR e
R wiR 4ficg 2 9+2=11

‘Discuss the Keynesian theory of
demand for money with suitable

diagram. How diq he define liquidity
_trap here?
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(b)

(@)

_Distinguish

% fr EEe fET
e e o T SRR
e T | 3+8=11

between demand-pull
inflation and cost-push inﬂatmnli
Discuss the theories of flemand-pu
inflation with suitable d1ag1:ams, ana;
forwarded by the monetansts

Keynes.
¥eqr/ Or
waers 7 qErPRT AR A =11
E[El’ﬁ“%'; i, 2+9=

i e
What is inflationary gap? Discuss tlr:) .
effects and remedial measures

inflation.

IS o LM (I vre fi | Teetit @ 1S
A @S T W, TE Ba e
e 3+8=11
Define IS and LM curves. Show with

suitable diagram, how we’can derive IS
curve in product market.
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(8)
4/ Or

(b) (FS-Y67 HAfde w7 AfRE @R SR

IO T G2 WRGR R Ry S
40 8+3=11

Explain the Keynesian model of income
determination in a two-sector economy.
Mention three implications of the model.
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