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The figures in the margin indicate full marks
Jor the questions :
1. RHIPR wre R Bee faan - 1x8=8
Answer the following as tiirected :
(@) FRIM =@ b ZFeEm Srwen B
1M1

Mention one short-run objective of
macroeconomics.
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o4FS GDP ©IF AN GDPI TR FeoRbChl
=

Write the relation between real GDP and
nominal GDP.

@S s Wi R

What is double counting?

*§f fcaeR ke fan
Define full employment.

IR MPC=1, (SZTa Lol @R TH R
TJ?

What will be the value of consumption
multiplier if MPC=1?

v S AR Sferea ¢
Choose the incorrect/ wfong statement :
() MPC ¢ MPS #IGIrseId s |
MPC and MPS are indirectly related.

( Continued )

(3)

(i) T M <y ST LR I
w1 Bt

One example of fiscal policy is
selective credit control. '

| (i) GDP ¥'5 7 v

‘ GDP is a stock variable.

(g) Tw-wworTom Y@ 2
What is high-powered money?

(h) TER AR ST Tl o o

Write the relation of the quantity theory
of money. ‘

2. &R R QI BiRBR eo[o 5 Ol o1 (af St seo
] o) : 4x4=16

Write short notes on any jfour of the
following (within 150 words each) :

(a) WWW

Scope of macroeconomics
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(4)

(b) GDP FHF UF WR S
GDP deflator and its significance

(0 &3 T/R A e TR weRRe =y

Say’s law of markets and its implications

(@) ®orer Fome dERIRS A FIETR

Factors influenci
cing the consumpti
ﬁlncﬁon phion

(e) 3o v ez

Determinants of demand for money

3. ‘

@ WW@WWWW@WW
PR TrapR R 1 TS e
RER S AR RER S
ﬁmmﬁ’"' 7+4=11

zéct.?zate t.he differences  between

with Conomics and macroeconomics

the r::lxknnple.s. Also write briefly about

of e € of microeconomics in the study
0r0eponomics.
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(b) AR SRR IR @R 9¥ LA

4. ()

(b)
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9931/ Or

JRoEme SRA ¥R SRR SREFE

Aoz & 2 T 6+5=11

How does a macroeconomist help in
managing an economy? What are the
limitations of macroeconomics?

R TR TS B SR AR WH

oS SF I AAFOCO WA FI |

Explain, with the help of numerical
example, the income method and
expenditure method of measuring

‘national income.

[T/ Or

RRG ver SRR 9¥TS TRA TEN AT
o1 I 401

Describe the circular flow model of
income in a three-sector economy.

12

( Turn Over)




5. (a)

(b)

6. (@)

()

~zD]1203

(6)

e B T Seole S0 TP
I 4|

Critically discuss the Keynesian theory
of employment and output.

§J1/Or

e MW"ﬁﬁﬂﬂWﬁﬁW«wq
TSR TSR WM SR |

Elat.mr‘ate the necessary conditions for
achieving full employment in the
classical theory.

W AF I RIS PRI TRA
ST SRR CO¥S YOl (R, IRI ¥ )

Explam how “changes in government
expenditure and taxes affect equilibrium
output.

q1/Or

ﬁ@.@a@ﬁmwﬁmﬁ'@m?
Reo QR aF o= PR wE AT
oo MM |

What are the factors affecting net
exports? Explain the relation between

Tlet exports and equilibrium national
income.
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7. (a)

(b)
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(7)

Eﬁﬁm‘ﬂﬁﬁﬂﬁm’w‘ﬂﬂﬁﬁaﬁ’
W@RWWszmn 11

Write a comparative discussion on ‘cash

transaction approach’ and ‘cash balance

approach’ as theones of demand for

money.

5231/ Or

2+4+5=11

What is meant by money supply? What
are the yarious measures of money
supply? Explain how the banking system
influences money supply through
creation of credit.

* kK

3 SEM TDC ECON (CBCS) psc3



