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1. oo fAERT fepiR Ses fra - 1x8=8

Answer the following as directed :

(a) O CIICOT FNER SeAred REEeE w2 ?

Which of the following is not a subject
matter of macroeconomics?

(i) X AT I
Increase in the aggregate price level
(ii) e <o Rem W ofem 9
Increase in demand for a particular
commodity

(iii) STY5 ST
Aggregate production
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(2)

(iv) <ol S P R =9

Total employment rate
economy

of an

(wm TS0l AR Sferean)

(Choose the correct answer)

(b) TES TF SR R GO ST s

Write one example of stock and flow
variables each.

() ¥R @@ GDP W¥ GNPI Iw© 430 T4
IR A '

The difference between GDP and GNP at
market price is due to

(i) IFA
export

(i) SR
import

(i) Fig5 T
net export

(iv) RCPR {1 @A 4F© TAMFR S
NFIA

(wm Tech! Afz Tfepen)

(Choose the correct answer)
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(3)

(d) T OFE ol HfSYRCT 2o

The basic assumption of Keynesian
theory is

() < Ffe

full employment

(i) 79 FfeetE 99

less than full employment
(i) < FRfEeF @R
over employment -

(iv) ©°Rq GBI I
None of the above

(om Teacor iz Sferea)

(Choose the correct answer)

(e) M MPC =0-8, (o=@ <f4esq I9 B9

If MPC =0- 8, then the value of multiplier
is

i 4
(M) 8
(@) 5

(iv) ©°RY OIS =
None of the above

(o= Techr R Sferean)

(Choose the correct answer)
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(4)

(H TEE M=y IF. (B)=C" A
(C) + Rfvcms 3@ (1) 1 ( 51 &7 fawy forsn )

Aggregate demand = total spending (E)
= consumption spending (C) +
investment spending (I).

( Write True or False )

(@) Wﬁaqﬁmﬂﬁm

Inflation occurs when there is
(i) Y@ S A AR I o
increase in money and credit
(@) FTiRe 9 R
increase in aggregate spending

(m)ﬂﬁ%WWﬁw

increase in wages and cost

(iv) S7Rq HHIRCR201
" All of the above
(= Tae! IR Sferean)

(Choose the correct answer)
(h) % FRorTem Ul 2
What is high powered money?

2. Wﬁ@msﬁmeqrsi@mm'- 4x4=16

Write short notes on any four of the
following :

(@) IR e SBm FLNE

Micro- and macro-economics
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(S)

(b) FS GDP FH @S GDP
Real GDP vs nominal GDP

(c) Toros I SF TN YRIPER
Cdnéumption function and its attributes
(@ 3T RR &F ¥R SRR
Say’s law of market and its implications
() T FR(EAR

Functions of money
o7 frdl 2PPTYRe e fa (2fSehr @ oo e foude) -

Answer the following questions (withm S00
words each) :

3. (a) “FRIM AT e FR1 1 9F A Remw
Rowes e W@ty wRerm [Ra Trm
0 2+10=12
Define macroeconomics. Explain the

evolution . of macroeconomics as a
separate discipline.

<1/ Or

(b) ST sERAm wRfes Pre e I =
I 7 SR ST Soen oF ARHSPHR
SICEo= <41 | 1+6+5=12
Who was regarded as the father of
modern macroeconomics? Discuss the

objectives and limitations of macro-
economics.
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- (a)

(b)

5. (a)

(b)

24P/1152

(6)

7ol Yee SAAICS SRE B o[R W 4 |

fRu oF w8eRATe SAAfes SR e
ASH CofAR, SAICED=l FF | 7+4=11
Explain the circular flow of income in a
two-sector economy. 'In  what way
injections and leakages influence the
level of economic activity? Discuss.

<1/ Or

OR R AR - KA Tafocor

90 | WO SR e SYF T I 2T Lo
O SRR 2 7+4=11
Explain the value added approach to
measure GDP. Do you think that rise in
GDP leads to increase in economic
welfare?

IR wftw 7 AERe SRAE Tome e
Aoz AR 9 2+4+5=11
What is aggregate demand? Explain the
components and determinants of
aggregate demand.

541/ Or

Rivcem kel fgr ) g0 Ridcs s fieb
R «ndm = [t ofkee [fen
frRFER D 4T | 2+3+6=11
Define investment. Distinguish between
gross investment and net investment.

Discuss the determinants of invc_:stment
demand.

( Continued )

6.

(@)

(b)

(b) e fRIRRT Racy oyee o i
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(7))

of ffe’ s o2 g fRan’ ek
RIS el S SeoAT ©GCo! SCeAb 41 |

3+8=11
What do you mean by ‘full employment’?
Discuss the classical theory of output
and employment in this context.

=<1/ Or
TR 9H wWF GEe e w e
oA SIRCEHAT | 11

Critically discuss the Keynesian theory
of income and employment.

7. (@) =T @ RN wech Scama 91 | 11

Discuss Fisher’s quantity theory of
money.

931/ Or
6+5=11
Explain briefly about the following :

() R SRTAS wg

Keynesian theory of
preference

(i) 9 @ =
Credit control measures

liquidity

* & %k
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