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The figures in the margin indicate full marks
Jor the questions
1. oo famIe ws o9 If Sfjear / Teq i @ 1x6=6

Choose the correct answer / Answer the
following :

(a) IF *&fS TS GNP (2R

According to expenditure method, GNP
is

(i) Y=C+I+G+X-M
i) Y=C+I+G
(iii)) Y=C+1
(iv) Y=C+G
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(2) ; (3)
(b) ORF FH'I 4RIR W Gve (3 4 | (e) TR AR wwel WA 2
e A }:h al effi f tal?
at is marginal efficiency of capi
The concept of fIliquidity trap’ is e o
associated with which economist? | (N o Boger eReer =2
(i) J. M. Keynes 1 . . =
‘ The marginal propensity to consume = ?
(i) W.J. Baumol i c
(i) M. Friedman 0y
(iv) James Tobin ' AC
) —
AY
(c) Ree TR R og @B faRaer B |
Write one limitation of Fisher’s quantity ' (i) z
theory of money. 4 ¢
| ) AL
(d) FaizreRe 7P I 2w wwEdT @ AC
[
Continuous rise in the price level is 2. [ R @ PR eRe 5 o forar (2fSCHI
called Yeo *¥J foege) : 4x3=12
() = v Write short notes on any three of the following
trade cycle (within 150 words each) :
(ii) a1 AL (@) IS BF RIS ALRBER “fiel
deflation Distinction between microeconomics
(iii) W ' ‘ and macroeconomics
inflation

(b) TEI TEW 2RIR

(iv) €= b8 T
Circular flow of income

None of the above - i
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(4)

(c) R T
Liquidity trap

(d) Fee Feme of

Attributes of consumption function

3. (a) TS LA PR AP @FY 9T FM1 19

Describe the scope and significance of
macroeconomics.

91/ Or

(b) () TR SRETE G SR S
el WY AU FRM Fqw 6
Illustrate the concept of an

‘economic model’ using an example
from macroeconomics.

(i) AT ReETe @9F AF e
yie WA & g, o 6

Explain what is meant by positive
and normative approaches to
economic analysis.

4. (a) TIOW AN AFR T ST [/ G oo
A SISIRCHET | 10

Explain the production and expenditure
methods of computing national income.
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(b)

(S)

¥2{1/ Or
S {RAPTRY ke e
Define the following concepts :

(i) 4F© =€ J@TS GDP
Real and nominal GDP

(i) P TFA TATR SFEHF (STFHI)
GDP deflator

(i) GDP SF Fem4
GDP and welfare

3+3+4=10

5. (o) e wW P B |2 WA SRR

RiSw SomrrmR I 40 1

2+8=10

What do you mean by aggregate
demand? Explain the different

components of aggregate demand.

%1/ Or

(b) RS sl ©g1 SSYRAPIR T/ 740 | €
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8+2=10

Explain the assumptions of the classical
theory of employment. Mention any two

limitations of the theory.
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(6)

6. (o) Rcny e siIwm fam Rivcns  soass
IR Rea am 90 2+8=10

Define investment multiplier. Explain
the working mechanism of investment
multiplier.

T/ Or

(b) @R ke T | IR A & e am
TR el N4 o 2+5+3=10

Define money. What are the functions of
money? Write the differences between
money and near money.

( 030 T TIRAR I WRRT 20 777 )

( Additional 20 marks for 2023 Batch )

7. (@ &3 39 RAD 9% TR OIREYR By
01 10

Explain Say’s law of markets and its
implications.
ST/ Or
(b) e (X Wm wiE [ owieh
HICEeAT 91 1

Critically discuss the Keynesian thecry
of income and employment.
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|

(7)

8. (a) YEFHIeS e fun | R RiT oFR A

FRPTR 3941 0| 2+8=10
Define inﬂatidn. Describe the different
types and causes of inflation.
%1/ Or
(b) TGN SRTq TG I F! 10
Explain the quantity theory of money.
* % %k
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