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The figures in the margin indicate Jull marks
Jor the quesaons .

1. Wﬁumw%?aﬁ%ﬁw/wm
1x8=8

Choose the correct answer / Answer the
following :

() ¢W{ﬁ¢mﬁwwﬁﬁawiﬁm
I |

— is known and regarded as the father
of modern macroeconomies.

i) =y oy
Adam Smith

24P/1179 ( Turn Over )



(2)

5

|
'I N
| (3)

i) @R o :
J. B. Say | (i) IWA TS NNP
(i) & . FER - } NNP at market price
J. M. Keynes | l (iv) T TS GNP
(iv) ST ST T ; GNP at factor cost
None of them™ (d) TS Toe gRIe (APC) =
() R e Toeee & T Average propensity to consume (APC) =
.The consumption of fixed capital is @ AC/AY
known as @i C/Y ‘
I [ e < C (i) Y/C
depreciation _ (iv) AS/AY
@) T R ) S T 2
capital: formaﬁon “ What is f?i joney?
(i) Rivce Zoea | |
' investment () CEREE! T e (IR e oy e
(iv) ST AN :C:?which factor Ke es1an 'theo. o f
© - All of the above A ‘ employment depends‘z):n Ve
(c) O oW A ) e v
National income is .. Effective de;nand
() A TS NNP (@ Qe -
NNP at factor cost . Sl}pply
| ‘ (i) Teowa Tl
(ii) T 7S NDP K Production efficiency
NDP at factor cost (iv) S oIS T/
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(g) TErFisy b1 ToeR Sray 91 1

Mention one benefit of inflation.

(h) T MPC = 0-80 =, o=@ Rce @9 I
Eg]

If MPC=0-80, then the value of
investment multiplier is

) 4
(i) 8
(iii) S
(iv) SR GBI Ty

None of the above

2. o R T RO R 5 Ot foran (aifechr
S¢o Y f5530) : 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(@) RIS WYY TH

Objectives of macroeconomics .

(b) TG WF 94FS GDP
Nominal and real GDP

(0 STT v e

Determinants of aggregate demand
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(d) 3 =R R
Say’s law of market
o) TER IHRA

Functions of money

o PP B ol (2D ¢oo i o) :

Answer the following questions (within S00 words
each) :

3. (o) I wF BT WIS dF [fy =)
MRS SRR 24P WAF AR e
w1 5+7=12

Distinguish between micro- and macro-
economics. Discuss the nature and
scope of macroeconomics.

{1/ Or

(b) T AR I A0 ~ 6+6=12
Explain the following concepts :
() IR Twe W IR
Economic growth vs. Stabilization
(i) wEPe u @EtRE TRIR wdae
fowramar ,
Classical and Keynesian macro-

economic thoughts
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4. (@) RP T CAME A TR TV WA

&SB! T T | GDP SF IR I&T
o 2 7+4=11

Explain the value-added method of
computing GDP. What is the relationship
between GDP and welfare?

_ e[/ Or
ﬁﬁf@wwﬁmm@nwm‘i mm

(7)

6. (a BT WR Ram RfrR wEPe wwh

()

SACABAR I 1A | 11
Explain critically the classical theory of
determination of output and
employment.

&Y/ Or
FTHY ITES SR SEY T FEALE el

I J]? AN
How is equilibrium level of income

(b) i determined under the Keynesian
* 7341 1 GDP 1% GNP I W& el ey 41 1 system? Explain.
6+5-— 11 ‘
Explain the circular flow of national 7. (@) TR 0 Fra R 2 R @R R
income in a two-sector  economy. FACABIPIR [ 40 | 3+8=11
Distinguish between GDP and GNP. What do you mean by the value of
money? Critically examine Flshers
5. (@ Rfvcna Pra B @ RRoR RRs quantity theory of money.
AFRTLRA g fa | ﬁﬁmsm 9 PR 7RI/ Or
IR FO C 143+7=11 (b) TS FAIEA WM A 4+4+3=11
What do you mean by investment? Explain the following :
Define different types of investment. .
Explain the determinants of the level of ) N 4
investment. Types of money
w1/ Or | (@) TP
S Inflation
(b) T wom R Bowen FoEE fEemz R .
R ? MPC 3 @%g TN 11 2+4+5=11 (i) JER CMy
What is consumption function? What are Measures of‘money
the properties of consumption function? * % %k
, Explain the significance of MPC.
‘ ' , ' 24P—5500/1179 2 SEM FYUGP MINECO2
24P/1179 ( Continued )




