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1. oo Maaes FotrR@ Te fr 1x4=4
Answer the following as directed :

(@) TRCF @ FF @I ?
What is an indifference curve?

(b) TOCSIET GRS AIZH OGOl f$s s
The revealed preference theory of
consumer’s behaviour is based on

(i) oS WA G790

consistency
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(2) (3)

i ‘ g 2. wore RS R @ sifReE eoRS 5 G fora

strong ordering

4x4=16
(iii) TR 4R WH Bfowemrer e /e  Write short notes on any four of the
Ly W following :
positive income elasticity of demand
(iv) S°RA SFPCEAIEA (@) T TN FoH
All of the above Indirect utility function
(8% Teqch! A1fo Bferear )
( Choose the correct answer ) (b} TEPTATAN
Expansion path
(c) I TRATE ([{R1R T 2’
_ (¢ AT #re F W Rp-fend =TS
The slope of the isoquant line is .
dK Economic profit vs. Accounting profit
() MRTS; g = o
(d) <FCEHA ISR ANEF IW
) MRTS e :
(ii) LK =g Social cost of monopoly power
(i) MRTS; g =_E (e) S o] 619
dL Oligopoly
v) MRTS =—
() LK = gx
(8% TeCH1 A Sfere ) 3. (a) Tl sHifdeRa e & Jo2 P THAR
( Choose the correct answer ) cFge Tl ST {ReehT G foad
: KIRUSRNESIN 2+6=8
(d) SH-@re w3 fFdE &2 What do you mean by utility
What is peak-load pricing? maximization? Graphically explain the

concept of utility maximization in case
of two goods.
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(4) (5 )

S%31/ Or What is a production function? What

are the three stages of the short-run

(b) %W@ o e e ﬁ%"f@s BIEY production function when one variable
CIRT T3 =1 | 4+4=8 input is used? Under which stage of

production, the rational producer will

Explain the ordin and
e e fpssated produce? Give reasons.

demand curves with the help of suitable
diagrams.

5. (@) i dfSRPeEs T SeoAmE AP Q=
ZFFIA Sl S 741 | o oo™

S S, T g S oo 2@ T AR Q9 R e
=SB o 9 T, To ARTETN T, o1 TSI <ATS W& A9 (IS ? 6+2=8

T HE Afee T A T (ONR @]
(TC SR (TIPTHR SRFT 9 | 2+2+2+2=8 Discuss the short-run equilibrium of a

: firm under perfect competition. Why a
Explain the average fixed cost, average

variable cost, average total cost and
marginal cost of a firm with the help of a

firm under perfect competition cannot
earn supernormal profit in the

long-run?

hypothetical example. Draw the relevant

curves with your comments. i) or

S (b) = afecieR SRTe @l BT ARSI
AT HF T e MEPEd I/
(b) SeomEe 52 @ROH 9B AReSTTe Soim e s e 2

TR A W, (O ZIFAR T e

51 %9 3 52 ToMeE @G B9© Rss Draw and explain the long-run market

TRATAFAICE TRAH R 2 FE 7T | supply curve with the entry and exit of

2+4+2=8 : firms under perfect competition.
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(6)

6. (a) 93 e SR SR wrer ke |
g9 e ofepER SfeRe wRed [
oz T 41 | 2+6=8

Define excess capacity of a firm. Explain

excess capacity of a firm with the help of
a diagram.

9231/ Or
(b) T RRRR B0 W R F91 GO

BT 73 O T fadRer bt foad TR
151 1 | 2+6=8

What is price discrimination? Explain,
with the help of a diagram, the price
and output determination in a price-
discriminating monopoly.

7. (@) Felbs =R B9 woefivg wifdn Seom P

GO TR Bece Bramele (T
42AF ? 4+4=8

What is Cournot model? How does the
output decision in Cournot model differ
from the output decision in a monopoly?

Poc/1E2Q e O o 1]

i

&eqr / Or

forem-fofeT
e @7 T
FICE ?ﬂiﬂw%&wﬁmqaﬁﬁm

2+6=8
e P Pl

(b)

1?
tand by carte
do you unders ;
ghi;n wzh the help of 2 dla:gra.rn, t;hi
x'ie a;ld output determination unce
pri

market-sharing gatich
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