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The figures in the margin indicate full marks for the questions

ALLOTMENT OF MARKS

PART—A / [Relo—=

Q. No. 1{ a—f) carries 1 mark each : 1x6= 6
Q. No. 2{ a—f ) carries 2 marks each : 2x6 =12
Q. Nos. 3-7 carry 4 marks each : 4x5 =20
Q. Nos. 8 & 9 carry 6 marks each : 6x2 =12
Total = 50
PART—B / fsti—x

Q. No. 10( a—f ) carries 1 mark each : 1x6.= 6
Q. No. 11 a-f) carries 2 marks each : 2x6 =12
Q. Nos. 12-16 carry 4 marks each : 4x5 =20
Q. Nos. 17 & 18 carry 6 marks each : 6x2 =12
Total = 50

Total (PART—A & PART—B) : 50+50=100
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PART—A
er—o

( Introductory Microeconomics )

1. Answer the following as directed : 1x6=6

were fraiiReTred ety iR Tes faan
(a) Define the term ‘scarcity’.

“reRiefrel’ g fie

(b) Opportunity cost is also known as cost.
(Fill in the blank)

AN IE TN 18 T T |
(1R 2% [ )

(c) What is budget line?
w6 [ B2

(d) Define variable cost.

ST IRR e A |

(e) TC = + TFC.
(Fill in the blank)

CIERELIED)))

(i Why is the AC curve ‘U’ shaped?
AC (o 3 ‘U’ wigfes = 2
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2. Answer the following questions :
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2x6=12
oY PR ed fra

(a) Distinguish between microeconomics and macro-
economics.

R o FBIR wLRWTR Jrow N i |
Or/ 9

What are the central problems of an economy?

QRS 91 FHR TP [ /2

(b) Write two determinants of individual demand.
Jfare iR MeiRer@l 761 e o o
Or / a3t

What is inferior good? Give one example.

738 w3y R 7 9b1 Swrzae frn |

1+1=2"

(c) Define the following :
Tore RS Sk o

(i) Total product
brAG LT

(ii) Marginal product
ST oo

1+1=2

Or / 9%=1

Briefly explain the concepts of short run and long run,
1+1=2
I S NHIA—AZ Il YBE SLT R |
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(d) Distinguish between fixed cost and variable cost. .2
B3 I T RIS I eR AL & |

Or / <1

Draw a long-run marginal cost curve and long-run average
cost curve. ' 1+1=2

RN AT T @ A LA T IR (Y WP T}

(e) What is the relationship between AR and MR? 2
o ST o 2N S e TR 157

Or / 9dl

Prove that for a firm, price = average revenue.

o 391 R @ @4 ARSI AT, 7 =57 |F |

() Write two factors that affect the market supply of a
commodity.

TR GO TER @S 2S[Ol o e foradn |
Or / J%{1

If the percentage change in quantity supplied is 10 and
percentage change in price is 4, calculate price elasticity of
supply.

T SR GO TR RTET 4 WO HF @O AAfRTET 10 O
=, QR T el a1
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3. Explain the law of diminishing marginal utility with the
help of schedule and diagram. 4
eI o ot vrewe FRPEW Aifee Seifrer Rides mm

Or / 9317

Define price elasticity of demand. Mention any three
factors inﬂuencing price elasticity of demand of a

commodity. , 1+3=4
ﬂ@ﬁﬂﬁﬁﬂwa@ﬁmlwaﬁaﬂﬁmwmﬂvﬁ
oroifde 11 R @ fBR5r Some Sway 34 |

4. What is meant by returns to a factor? State the three
phases of the law of variable proportions. 1+3=4

%Wamﬁﬁm{ﬁmﬁs{m? *ResTe sere Ry w3 fRGi
TEY F9

Or / 93491 '
From the data given below, calculate (a) marginal cost and
(b) average cost : ‘ 2+2=4
oere 7 SUAIRE *[l (o) 2AfeT T8 e (b)%m ST 0
Output 1123|456 7|8
E
Total cost (¥) |10(20|28|34|38|42(48|56| .
3R (53) |
5. Mention four features of perfect competition. 4
ofef efeierERe TeRa oiRo! (Mg By 4 |
Or / §q1

Distinguish between monopoly market and monopohstlc
market.

GBI ITR F GIRFF ASCAONEF ISR e A1y e |
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6. Distinguish between price ceiling and price floor. 4
W S5 1 i g MR e onel B o
Or / 931

Mention the effects of the following on the supply of a
commodity : 2+2=4
(a) Fall in the price of factors

(b) Rise in the per unit tax

BT TR QAR GoIS ©oS TCAY TP AOR Teay 391

(a) TAWITIRI 7S 2P
(b) ofS 93 T3re I I

7. How does imposition of per unit tax affect supply curve of

a firm?
mmwmﬂaﬁmmmmmmﬁ—w © (A ?
Or / I3

4

The demand and supply functions of a firm under
perfectly competitive market are given below :

D=5-2P
S=-25+3P

Where, P =Price, D=Quantity Demanded and

S = Quantity Supplied.

Find the equilibrium price and quantity. -24+2=4
o eI JaT AP G BT S T ¥ oS fim
4999

D=5-2P
S =-25+3P

TS, P =T, D =5 AR o &F S = AT o |
ST N S AR [Refg 397
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8. What is consumer equilibrium? Explain the conditions of
consumer equilibrium with the help of schedule and
diagram. 1+5=6
ToCeTEN SRSl 67 bl T (FI© TASIER SISl (AT AS
9 T, PP W B Twe IR FA

Or/ 5337

Discuss how the market demand curve is derived from

individual demand curves. 6
IENS B (RIN [ QAT I G ({1 WY IR AR,
HICATAT 4T |
9. “Under perfect competition, industry is price maker and
firm is the price taker.” Explain. 6
‘ol 2IfSTAfTORET TR St tzer T YRR o efebm xm ™
SFZEIIR 177 0T 3 |
Or / 931
With the help of a suitable diagram, explain the process of
determination of equilibrium price of commodity under
perfectly competitive market.
Toe foaT RE® 4 efSrfionpre Iome 73 B SRR T e
2ASFRICOT 10T |
PART—B
fRet—v
( Statistics for Economics )
10. Answer the fOHOWing as directed : 1x6=6
were TraIiRened Mo s} T faan
(a) Who is known as the father of statistics?
e &S <Ry Rems Prg e s am 2
[ Contd.
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(b) What do you mean by wholesale price index?
“IIEFIR 71 PIIT Lorea B @ ?

(c) Write one merit of direct personal investigation.

2Io7 PRETT ST B! R for |

(d) Which of the following is a measure of central
tendency?

SO (PINCH! 1RSI (P 2T T GfRJ AR 2
(i) Arithmetic mean
oIS o
(i) Median
RSt
(iii) Mode
RS

(iv) All of the above

B82[{q FFCANEN
(Choose the correct option)

(v Rescs AR Sferean)

(e) is the difference between the largest value and

the smallest value. .
(Fill in the blank)

w2 C1fiy qIfEET Sy SIF fAwey seeey (e |
(18 3R T F)

(/ What is Lorenz curve?

7RG @ =2
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11. Answer the following questions : 2x6=12
©oe PP e fa

(a) Define the term ‘statistics’ in plural and singular
sense. ‘ 2

LT T G YO “offReA’ e e |
Or/ &l
Write two importances of statistics in economics.
SRS AR 1 @ Bl |
(b) Write two characteristics of statistics. 2
oIfRFRUI o1 L3y sy | |
Or/ 9%

Mention any two limitations of statistics.

PR R A BT Rl Teae 341 1

(c) Calculate range and coefficient of range from the
following data : 2

Toq OYRIRE *[1 2FTR SIF SPIRT BNSF A 90 ¢
8, 12, 18, 22, 13, 20
Or / 9’71

Write two demerits of range.

2PTI] 781 SR foran

(d} Mention two merits of median.
FF 751 TR o
Or/ 9!

Write the formula of calculating median in continuous
frequency distribution.

SRIvZA I Retemg ¢ F4I 1R et forsi |
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( 10 )

(e) State two demerits of standard deviation. 2
T RoAT= 701 SFRY Seay 39 |
Or/ 91

Mention four alternative methods for calculation of
standard deviation in discrete series.

Rften IvRe Reme cvae Te Reew ST Res 75 wifker
®EI 9

() What is scatter diagram? Write one merit of scatter

diagram. 1+1=2
g B mafe &2 T @bt 7R fwn |
Or / §%Jl
What is arithmetic line graph? Mention one of its uses.
1+1=2
STIEY AR oy 6 2 T b1 TR T
12. Write four main parts of a good table. | | 4
e Siferel qBR BIRGT 2y =i
Or / 9«1
Define sampling errors. Mention its main types. 1+3=4

T IBEW FHF A Al 1 W Y 2RI |

13. What is diagrammatic presentation? How is it useful in
economic analysis? 1+3=4

ol Somrem R 2 A Resrs TR Soive @ereReR 2
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Or/ 91
Draw a histogram and polygon from the following table :
2+2=4
o SIS 91 TN AF IZGS I AT
Marks obtained |10-20(20-30|30-40(40-50{50-60{60-70
A 99
No. of students | 10 12 16 | 20 18 9
RIG-RIGT SR
14. Define arithmetic mean. Discuss its properties. 1+3=4
TSP oo el s | 3" CIMBPTYR SAcem=1r 391 | '
Or/ 937
Calculate quartile deviation from the following table : 4
So1q SIferPIeR *[1 594S Rea"T T ste 391 ;-
X 1 2 3 4 S 6 7
Y 13038 )50 ([22]40 |25 ]| 60

15. What is dispersion? Discuss the characteristics of a good
measure of dispersion.

fReere e 1 2 S Resert wom caRigrmgg wicems 41 |

Or / oy

1+3=4

Distinguish between absolute and relative measure of
dispersion.
RTwoR [ WA SF A o W 1 Bl |

4

16. What are essentials of a good measure of central
tendency?

o (FHA 2RI TR AP 6 7 2
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17.

18.

(12 )

Or / {1
Define correlation. Discuss its main types. 1+3=4

STTFFR AR 71 | A 24 PRPTR ST 4T |

What do you mean by primary data? Explain the different
methods of collecting primary data. 1+5=6

ANURF o A TR & o 2 o o ey RiSH *mSR SIcem=1
411 '

Or/ {1

Define classification. Describe briefly its main objectives.
1+5=6

CITRReR el Rl | IR YRy STRIPTR S I 4

Explain the meaning and importance of index numbers.
2+4=6

T YR 9 N ¢TI R 40 30 |
Or/ %<1

Calculate the mean, median and mode from the following
frequency distribution : 2+2+2=6

wore i IRl Rerww o[ Mfafss 1%, U e I T 1

Class

interval |20-25|25-30(30-35|35-40|40-45(45-50(50-55|55-60
T ST
Frequency | 7 9 11 28 30 22 7 5
RII[OT

s %k
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